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FCC USF started in 2016 Future FCC USF: CAF and RDOF $30B

2024 to 2028
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Private Funding
Is Growing in
A" US MarkEtS U.S. Private Equity - TMT
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Fiber is Lighting up the World

Bringing
experienceto
the farthest
reaches of
North America

ME: 2%
NH: 17%
VT: 19%
MA: 39%
CT: 44%

RI: 98%

National Average
Estimated

NY: 62%
/o NJ: 63%
DE: 55%
MD: 60%
* RVA LCC Market Research & Consulting
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Fiber is Lighting up the World

Bringing
experienceto
the farthest
reaches of
North America

National Average by 2028

3% @

* US Tier 1 announcements and Funding reports/estimates
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Its More Than Speed!

A Majority of consumers will never
understand cable vs fiber

A Fiber over cable hits 30-40%
market share often due to price cutting

A 2nd fiber provider is coming

Margin Death ‘ ):3
No differentiation P

Speed as the only GTM

50MB Lifetime price or guarantee
<=25MB § 1204 Might as well throw in a toaster
11%

<100MB

Unlimited usage Unlimited usage Unlimited usage

Hardware free to use Hardware free to use Hardware free to use

5-year price guarantee 5-year price guarantee 5-year price guarantee

HIGHER

23 % 17 %
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